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Stakeholders Consultation Committee 

 
Class of 

Stakeholders 
Description Number of 

Representatives 

Secured financial 
creditors, who have 
relinquished their 
security interests under 
section 52 

Where claims of such creditors admitted during the 
liquidation process is less than 50% of liquidation value 

NA 

Where claims of such creditors admitted during the liquidation process is at 
least 50% of liquidation value 

4 

Unsecured financial 
creditors 

Where claims of such creditors admitted during the 
liquidation process is less than 25% of liquidation value 

NA 

Where claims of such creditors admitted during the 
liquidation process is at least 25% of liquidation value 

2 

Workmen and employees  1 

Governments  1 

Operational creditors 
other than Workmen, 
employees and 
Governments 

Where claims of such creditors admitted during the liquidation process is less 
than 25% of liquidation value 

NA 

Where claims of such creditors admitted during the liquidation process is at 
least 25% of liquidation value 

2 

Total Number of Representatives in SCC 10 
 
  



Annexure A 
 

Sl No. Form Nature of Form Regulation 31A of IBBI 
(Liquidation Process) 
Regulation,2016 

Number of 
Representatives 

Name of 
Representatives 

Amount of 
claim 

Admitted in 
the class (in 

Rupees) 
1 FORM D Secured Financial 

Creditors 
Claims of creditors admitted during 
the liquidation process is at least 50 % 
of Liquidation Value, Number of 
creditors 
= Max.4 
Claims of creditors admitted during 
the liquidation process is less than 
50% of liquidation Value, Number of 
creditors 
= Max.2 

4 1. Bank of Baroda 

20,223,162,033 

2. Canara Bank 

3. Bank of India 

4. Punjab National 
Bank 

2 FORM D Unsecured 
Financial 
Creditors* 

Claims of creditors admitted during 
the liquidation process is at least 25 % 
of Liquidation Value, Number of 
creditors 
= Max.2 
Claims of creditors admitted during 
the liquidation process is less than 
25% of liquidation Value, Number of 
creditors 
= Max.1 

2 1. Anil Chanana 
 

   
     1,910,051,655 
 

 

2. IDBI Bank 

   
3 FORM C Operational 

Creditors 
other than 
Workmen, 
employees 
and 
Governments 

Claims of creditors admitted during 
the liquidation process is at least 25 % 
of Liquidation Value, Number of 
creditors 
= Max.2 

2 1. Rajeev Kumar 
Rishabh Kumar 

 

440,501,072 



   Claims of creditors admitted during 
the liquidation process is less than 
25% of liquidation Value, Number of 
creditors 
= Max.1 

2. Guru Kirpa 
Agro Foods 

 

4 FORM E Workmen and 
employees 

 
Number of creditors = 1 

1 Ashish Poddar 
 

    167,031,673  
 

5 FORM G Governments Number of creditors = 1 1 Assistant Commissioner 
of Income Tax(ACIT) 

 

1,610,693,114  
 

 
 


